DLD: Annual General Mandate 2019
On 21 Jun 2019, Dak Lak Tourist Joint Stock Company announced the Annual General Mandate No. 09/ NQ – DHDCD as follows:

Article 1: Approve the report on activities in 2018 of Board of Directors 

Article 2: Approve the report of Supervisory Board of the Company on evaluating financial statement and activities in 2018 and approving financial statement of 2018 of the Company

Article 3: Approve result of production and business activities in 2018 of the Company

1. Accumulated losses moved from 2017: VND (18,388,830,050)
2. Total revenues: VND 65,336,711,311

(Inclusive of revenue from financial activities and other income)

3. Profit before allocating general and administrative expense, depreciation and interest: 13,078,300,160
4. Allocate general and administrative expense: VND 3,391,907,159

5. Basic depreciation in 2018: VND 9,515,508,252

6. Bank interest in 2018: VND 6,794,311,386
7. Profit (loss) in 2018: VND (6,623,426,637)

8. Accumulated losses as at 31 Dec 2018: VND (25,012,256,687)

Article 4: Approve business plan for 2019

1. Total revenues: VND 64,965,000,000

2. Profit before allocating general and administrative expense, basic depreciation and interest: VND 15,937,073,573
3. Basic depreciation: VND 9,511,073,573

4. Bank interest: VND 5,533,000,000

5. General and administrative expense: VND 3,918,000,000

6. Profit before tax (loss): VND (3,025,000,000)

7. Average salary (equal to expected salary in 2018): VND 4,690,000

8. Allowance for Board of Directors and Supervisory Board: 2% of total actual salary fund included in the price
Article 5: Authorize Board of Directors of the Company to select one from the list of audit companies allowed to audit financial statements of public companies by the Ministry of Finance and State Securities Commission as the independent audit company for financial statements of 2019 of the Company.

Article 6: Approve the Company’s charter amended the 5th time in accordance with actual situation of production and business activities of the Company and the Decree No. 71 of Government of Vietnam.

Article 7: Approve the plan to restructure of structure of borrowed capital the form of issuing share to increase the Company’s charter capital
1. Plan to issue share

Current charter capital: VND 93,074,150,000

Additional capital (expected): VND 93,074,150,000

Charter capital after the issue of share: VND 186,148,300,000

Type of share: common share

Par value: VND 10,000/ share

Total number of additionally issued shares (expected): 9,307,415 shares

Entities ((in order of priority): current shareholders (allowed to purchase according to their shareholding percentage) and investors with financial capacity want to support business activities of the Company. Number of investors is less than 100 persons. Specific investors include Saigontourist Holding Company, Mr. Pham Huu Bac, Ms. Do Van Anh and the Company’s existing shareholders.
Issuing method: issue in private placement

Transfer conditions: issued share is restricted to be transferred within 1 year from the end of the issue of share
Time to issue: authorize Board of Directors of the Company to decide and ask approval for the selected from all members of Board of Directors 

2. Plan to use proceeds from the issue of share in private placement
Total profit from the issue of share will be used to repay part of bank loans and loans from group of shareholders, structure bank loans (reducing the capital sources borrowed from the banks before to pay investment for the construction of the project “Saigon – Ban Me Hotel” and used to invest in the upgrade and repair of currents assets of the Company to serve business need of the Company in the coming time. Specifically:
Unit: VND 1,000

	A
	Plan to use proceeds from the issue of share

	1
	Restructure the structure of bank loans (repay part of bank loans and loans from group of shareholders)
	53,074,150

	2
	Invest in the upgrade and repair of currents assets of the Company to serve business need of the Company 
	50,000,000

	
	Total proceeds from the issue of share
	93,074,150

	B
	Restructure bank loans 
	

	1
	Debit balance as at 31 May 2019
	88,144,940

	2
	Repay part of bank loans and loans from group of shareholders (expected)
	53,074,150

	3
	The rest of borrowed capital (debit balance of bank loans)
	35,070,790


After the plan to issue share in private placement is approved by the General meeting of Shareholders. Executive Board of the Company and General Manager of the Company, who are legal representative of the Company, must strive to better manage and operate the Company's business activities to preserve and develop shareholders' capital
3. Handle number of undistributed shares

If total number of shares registered to be offered is not sold out, the Company will implement increasing its charter capital according to number of successfully issued shares.
4. Authorize Board of Directors of the Company to implement the contents as follows:

- Select appropriate time to issue share on the basis of ensuring interest of the Company’s shareholders after approval of Peoples’ Committee of Ho Chi Minh City

- Select the issuing advisory unit implementing the legal procedures for issuing share in private placement to increase the Company’s charter capital 
- Implement depositing and listing new share on UPCOM after completing the issue of share

- Report result of issue of share to the nearest General meeting of Shareholders

- Authorize Board of Directors of the Company to implement the procedures for changing the Company’s business operation license
- Authorize Board of Directors of the Company to register new additional business lines (if any); amend contents related to changed business capital in the Company’s charter 

Article 8: Approve the result of electing members of Board of Directors and Supervisory Board of the Company in the term of office 2017 – 2022
I. Board of Directors consists of 5 members:

1. Mr. Truong Tan Son – chair of Board of Directors

2. Mr. Pham Thanh Do – member of Board of Directors 

3. Mr. Nguyen Kim Chau – member of Board of Directors 

4. Mr. Pham Huu Bac – member of Board of Directors 

5. Mr. Nguyen Anh Tuan – member of Board of Directors 

II. Supervisory Board consists of 3 members:

1. Ms. Le Thi Hoang Mai – Head of Supervisory Board  

2. Ms. Nguyen Thanh Hang – member of Supervisory Board  

3. Ms. Nguyen Thi Muoi – member of Supervisory Board  

Article 9: This Annual General Mandate was approved by Annual General meeting of Shareholders 2019 of the Company. This Annual General Mandate takes effect from the date of signature. Board of Directors, Supervisory Board and Executive Board of Dak Lak Tourist Joint Stock Company  are responsible for the implementation of this Annual General Mandate.

